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aOq protection. National credit is th" stimu-
lant tu the furtherance of groal works, and is

peculiarly so in governments based upon the
popular will. Republics arc Commercially in-

clined. The laws being ltberal, and the wants
of tjie people numerous, a wide field is opened
up for the energies of men. Commercial in-

tercourse extending into every corner of the
globe, holding high the standard of honor and
integrity, and encouraged by the hopes of for-

tune is enabled to supply these varied wants
and wishes. History teaches us that the spirit
of commercial entcrprize was the glory of the
Italian republics. We trace their rise, their
power, and their destruction to the influence
of commercial operations. We see Venice
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credit is the prop ol commerce. Credit 006ns
up the wilderness to the sun-iig- bt of day;
builds the city on the hill side, and on the

margin of the dee!. Credit is the poor man's
capital with which he enters the arena of life,
to grapple for the favors of fortune. Credit is

the bond of friendship between states and
states: between man and man. Credit origi-
nates in confidence: confidence in integrity.
Under the influence of the credit system
America has become the polar star in the con-

stellation of civilized states, and each Ameri-
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